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KEY DATA

MANAGEMENT COMPANY  Generali Asset
Management S.p.A.
Societa di gestione del
risparmio

INVESTMENT MANAGER Generali Asset
Management S.p.A.
Societa di gestione del
risparmio

FUND MANAGER Fabio Mandirola

BENCHMARK 100% ESTER

FUND TYPE Fund FCP

UMBRELLA/SINGLE GENERALI MONEY

FUND-NAME MARKET FUND

DOMICILE Luxembourg

SUB-FUND LAUNCH DATE  15/07/2014

SHARE CLASS LAUNCH

DATE 15/07/2014

FIRST NAV DATE AFTER

DORMANT PERIOD No dormant period

SUB FUND CURRENCY EUR
SHARE CLASS CURRENCY EUR

INVESTMENT OBJECTIVE AND POLICY

The Fund promotes ESG characteristics pursuant to article 8 of the SFDR. The Fund seeks to
maximize return in line with money market rates and to preserve the value of the investment
ensuring its underlying assets can easily be bought or sold in the market.

The objective of the Fund is to provide a level of day-to-day liquidity, preserve the invested
capital while producing the best possible money market return for the investor and to outperform
its benchmark/reference index, minus fees. To achieve that objective, the Fund intends to invest
only in instruments paying lower yields but being relatively safe on the short term. The Fund may
also use eligible financial derivative instruments.
Eligible securities are identified based on a proprietary responsible investment process and the
Investment Manager will simultaneously be applying Environmental, Social and Governance
§__ESG) criteria process on an on%oing basis to select securities covering at least 70% of the
und's portfolio on an ongoing basis and provided that the issuers follow good corporate
governance practices.

KEY FEATURES

¢ 31/12/2016 : Change of Benchmark (before this date: EONIA Capitalization Index Capital 5
Day)

¢ 01/01/2021 : Change of Benchmark (before this date: EONIA Capitalization Index Capital 7
Day)

e 15/11/2023 : SFDR Classification - Art. 8: The fund promotes, among other characteristics,
environmental or social ones, or a combination of those characteristics, provided that the
companies in which the investments are made follow good governance practices.

CUSTODIAN BANK BNP Paribas SA CATEGORY AND RISK PROFILE
ISIN LU1079698293

BLOOMBERG CODE GENMMAE LX CATEGORY Money Market

COUNTRY OF

REGISTRATION LUFR Kl 2 3 4 5 6 7
RECOMMENDED HOLDING rowerrisk Higher risk
PERIOD 3 MONTHS The risk indicator is based on the assumption that you

When the reference currency of the Sub-fund or
unit/share class differs from the one of your country,
the currency fluctuations may have a negative
impact on the net asset value, the performances and
costs. Returns may increase or decrease as a result
of currency fluctuations.

keep the product over the recommended investment
period. The data used to calculate the synthetic
indicator may not be a reliable indication of the future
risk profile of your product. It is not certain that the risk
category will remain unchanged, and the classification
of the product may therefore change over time. The
risk factors are described in full in the Prospectus.

MAIN COSTS (NON-EXHAUSTIVE LIST)*

VALUATION
ENTRY CHARGE (MAX) 0%
0
AUM 12,277.63 M EUR
MAX. MANAGEMENT FEE P.A. (AS PER THE o
NAV PER SHARE 109.41 EUR PROSPECTUS) 0.08%
HIGHEST NAV OVER THE * MANAGEMENT FEES AND OTHER
109.41 EUR 9
LAST 12 MONTHS ADMINISTRATIVE OR OPERATING COSTS P.A. 0.10%
LOWEST NAV OVER THE N
LAST 12 MONTHS 10711 EUR EXIT COST (MAX) 0%
PERFORMANCE FEE 20%
DEALING DETAILS Cost impact if you exit after 3 months
CUT OFF TIME T at 11 am (T being NAV
date)
SUBSCRIPTION T
SETTLEMENT

REDEMPTION SETTLEMENT T

VALUATION Daily

NAV CALCULATION T (T-1 end of day close)

NAV PUBLICATION T (T-1 End Of Day Close)

Please see the important information at the end of this document. Investing in the fund/sub-fund involves risks including the possible loss of capital. Please read the PRIIPs
KID and the prospectus to find out about these risks. Legal information concerning the fund/sub-fund are available on the website: www.generali-investments.com
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PERFORMANCE ANALYSIS
EVOLUTION OF CUMULATIVE PERFORMANCES (%)
120 30/12/2016* 01/01/2021* 15/11/2023*
110
100
90 06/17 06/18 06/19 06/20 06/21 06/22 06/23 06/24 06/25  06/26
= Portfolio = Benchmark
30/12/2016: Change of Benchmark
01/01/2021: Change of Benchmark
15/11/2023 : Change of investment strategy (ESG approach)
ANNUALIZED & CUMULATIVE PERFORMANCES (%)
™ YTQ YTD 1YR 3YR 5YR 3YRP.A. 5YRP.A. 10YR 10YRP.A. Since Since
Inception Inception P.A
Portfolio 0.20 1.06 1.06 2.14 9.69 10.81 3.13 2.07 9.35 0.90 9.42 0.76
Benchmark 0.18 0.98 0.98 1.98 9.21 10.34 2.98 1.99 8.15 0.79 7.96 0.64
Excess return 0.02 0.08 0.08 0.16 0.48 0.47 0.15 0.09 1.20 0.11 1.46 0.11
CALENDAR YEAR PERFORMANCES (%)
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Portfolio 2.39 3.93 3.42 -0.10 -0.48 -0.40 -0.19 -0.32 -0.21 0.00
Benchmark 2.24 3.80 3.28 -0.02 -0.57 -0.47 -0.40 -0.37 -0.36 -0.23
Excess return 0.15 0.13 0.13 -0.08 0.09 0.07 0.21 0.05 0.15 0.23
ROLLING 1Y PERFORMANCES (%)
06/26-06/25 06/25-06/24  06/24-06/23 06/23-06/22 06/22-06/21 06/21-06/20 06/20-06/19  06/19-06/18 06/18-06/117  06/17-06/16
Portfolio 2.14 3.18 4.08 1.66 -0.62 -0.29 -0.46 -0.20 -0.35 -0.04
Benchmark 1.98 3.04 3.93 1.62 -0.58 -0.52 -0.44 -0.37 -0.36 -0.30
Excess return 0.16 0.15 0.15 0.03 -0.04 0.23 -0.01 0.17 0.02 0.26

Past performance is not a guide to future performance and may be misleading. There is no guarantee that the investment objective will be reached. Investors may not get
back the initial invested amount. The performances are shown net of fees and expenses over the relevant period. All performance figures reflect the reinvestment of dividends
and do not take into account the commissions and costs incurred on the issue and redemption of shares/parts. Future performance is subject to tax, which depends on the
individual investor’s circumstances and may change in the future. The costs may increase or decrease as a result of currency and exchange rate fluctuation.
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FUND MANAGER'S COMMENTS

The US-Iran ceasefire and the reopening of the Strait of Hormuz offer meaningful relief to the global outlook. Lower oil prices reduce the energy-import
burden that had weighed most heavily on Europe and Asia, supporting real incomes, headline disinflation and corporate investment visibility. After
stagnating in spring, the euro area should gradually recover into the autumn. The US economy should continue to outperform, supported by the Al
investment boom, resilient business spending and a stabilizing labor market, even as consumer demand softens. The fall in energy prices should soon
lower headline inflation. That said the disinflation story is less straightforward than the headline numbers suggest. Indeed energy pass-through will keep
core inflation elevated for longer, especially in the US, where Al-related investment and loose fiscal policy support activity.

Central banks are likely to look through the temporary energy spike. Unlike in 2022, policy is less accommodative, labor markets are cooler and the risk
of an entrenched wage-price spiral is lower. The ECB raised rates in June, but may now pause. The Fed is likely to deliver one hike by year-end, as a
stabilizing labor market sharpens its focus on inflation. A prolonged or renewed Strait disruption remains the key risk scenario and would push central
banks toward a more hawkish stance.

Government bond yields moved mostly sideways in June, with late-month declines as geopolitical tensions and energy prices eased. US 10-year Treasury
yields closed the month at 4.44%, while 10-year Bund yields ended at 2.91%. Euro area non-core government bond spreads proved resilient despite
geopolitical volatility, supported by firm investor demand, attractive carry and limited higher-yielding alternatives. Supply is still sizeable, but recent
absorption without major stress suggests supply should not dominate spread dynamics.

European credit comfortably digested the latest geopolitical and oil-driven volatility, with I1G tightening into the high-70bp area and HY anchored around
300bp — a clear sign that macro spillovers are contained and investors ‘risk appetite is firm. US and European corporate fundamentals look solid,
supported by strong cash generation, low leverage, high profitability and accelerating productivity gains.

In the Money Market segment, the 1 year €STR swap showed a low volatility throughout June, delivering not a clear directional signal after the strong
upward movements of the previous periods. During the month the rate moved in a lateral way within the range 2,40%-2,55%. The market is now pricing
a possible additional rate hikes for 2026, but currently implying a bit less than 100% of probability of one increase of 25 basis points within 2026 yearend.
The picture is now for a complete single 25 bps rate hike over the next 12 months, with no further hikes expected thereafter. In the current geopolitically
risky environment, the money market spread curve continues to exhibit pronounced steepness over the one-year horizon. Although credit confidence
remains broadly intact, absolute spreads at longer maturities (around and beyond 12 months) continued to offer particularly attractive levels compared
with last year. Given the slope of the curve, investments in the 12—13 months segment continue to provide a favorable risk return profile, especially when
swapped to €STR, which helps mitigate volatility.

During June 2026, the fund's assets under management (AuM) increased steadily until mid-month before declining again, ending the month at
approximately €12 billion, broadly in line with the level recorded at the beginning of the period. Investment activity during the period was limited until mid-
month focusing mainly to 1 year maturity paper where then the activity was targeted to fulfill the redemptions forecasted. A small part of the new cash
received has been directed to longer-tenor instruments, in the range 2 years maturity, with the aim of partially rebuilding the portfolio’s overall credit spread
exposure great to attractive spreads offered. In light of the still elevated stress observed across the entire €STR swap curve with no directionality, the
portfolio’s duration was maintained at a very low level (approximately one week) to limit mark-to-market volatility and to allow for a prompt response to
any potential future ECB rate increases. The short-term liquidity buffer was consistently kept at elevated levels over the month, also supported by significant
outflows during the period. The strategy of hedging back to €STR all investments with maturities longer than three months threshold) remains in place.
Ongoing efforts to optimize cash management include the regular rolling of very short-term reverse repo positions, which are used as an alternative to
government bonds due to their relatively higher returns. However, in the most recent period, very short-term government bonds have at times offered
higher yields than comparable reverse repo transactions.

The liquidity buffer is consistently composed of cash, external money market fund positions, reverse repos, and government T-bills. The fund’s strategy
remains focused on maintaining a low duration, with the portfolio’s Weighted Average Maturity (WAM) kept around one to two weeks. At the same time,
the Weighted Average Life (WAL) is actively managed within a range of 160 to 190 days to optimize the spread opportunities versus ESTR or Euribor,
taking advantage of the steepening in the very short-term credit curve.

Currently, the fund is actually delivering an overall average return, net of management fees, of approximately 21 basis points (annualized) above the
ESTR fixing.

Please see the important information at the end of this document. Investing in the fund/sub-fund involves risks including the possible loss of capital. Please read the PRIIPs
KID and the prospectus to find out about these risks. Legal information concerning the fund/sub-fund are available on the website: www.generali-investments.com
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PORTFOLIO ANALYSIS

Top 10 Issuers Top 5 Money Market Funds
Republic of Italy 5.29% BNP PARIBAS INV 3 SUST-I PLS (BNPEIPA 2.36%
UBS Group AG 2.46% BNP PARIBAS MONEY 3M-IC (CARARBI FP) 2.34%
Societe Generale SA 2.06% UNION PLUS (LBGDIJO FP) 2.30%
Bayerische Motoren Werke AG 2.02% AMUNDI EUR LIQUIDITY SL-IEUR (CATRESC 2.10%
Banco Santander SA 1.77% BNP INS EUR 3M-I CAP (BNPIEGI LX) 1.99%
Standard Chartered PLC 1.66%
Credit Agricole Group 1.64%
Republic of Italy 1.61%
Barclays PLC 1.37%
United Kingdom of Great Britain and Northern 1.33%

Total Top 10 (%) 21.20%
RATIOS
PERFORMANCE AND RISK ANALYSIS - SYNTHESIS FINANCIAL RATIO - TREASURIES

1YR 3YR 5YR Sl FUND

Standard Deviation Ptf 003 3615 2801  18.10 Effective Duration FI 0.02
Standard Deviation Bmk 002 012 022 0.21 WAL (in days) 169
Tracking Error 0.02 3615 2800  18.09 WAM (in days) 50
Information Ratio 3.60 0.00 0.00 0.01
Sharpe Ratio 3.19 0.01 0.00 0.01

Please see the important information at the end of this document. Investing in the fund/sub-fund involves risks including the possible loss of capital. Please read the PRIIPs
KID and the prospectus to find out about these risks. Legal information concerning the fund/sub-fund are available on the website: www.generali-investments.com
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BREAKDOWNS (Without derivatives exposure)

MW Fund
COUNTRY % SECTOR %

0% 0%
France Financials

11.3% I 6.5% ||
Italy Sovereigns

8.5% - 3.2% .
United Kingdom ansumer

Discretionary

8.2% - 2.9% .
Germany Utilities

4.9% . 1.7% I
Canada Industrials

4.8% . 1.6% I
Spain Agencies

3.2% . 1.2%
United States Energy

14.9% ] 3.8% ]
Others Others
Cash & Cash 2% Cash & Cash 2%
Equivalent Equivalent
MATURITY % ASSET CLASS %

w2 %
<1 Month Commercial Paper

12.8% B 13.7% .
1 to 3 Months Corporate

12.8% | 6.5% ||
3 to 6 Months Treasury Bills

30.0% I 16.7% | ]
6 to 12 Months Unit Fund Money

12.2% B 11.4% ||
>1 Year Cash

Cash & money markets funds are included into "<1 Month" maturity bucket

CURRENCY

o
X

100.0%
EUR

Please see the important information at the end of this document. Investing in the fund/sub-fund involves risks including the possible loss of capital. Please read the PRIIPs
KID and the prospectus to find out about these risks. Legal information concerning the fund/sub-fund are available on the website: www.generali-investments.com
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BREAKDOWNS (Without derivatives exposure)

W Fund
LONG TERM RATING % SHORT TERM RATING %
10.6% 11.0%
. - s -
652 B0
A A-1
24.2% . 29.9% I
BBB A-2
11%
A-3
CURRENCY %

100.0%
EUR

Please see the important information at the end of this document. Investing in the fund/sub-fund involves risks including the possible loss of capital. Please read the PRIIPs
KID and the prospectus to find out about these risks. Legal information concerning the fund/sub-fund are available on the website: www.generali-investments.com
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ESG REPORTING

ESG COVERAGE GHG EMISSIONS PER CAPITA

FUND FUND COVERAGE

Coverage 96.25% GHG emission per Capita 6.20 100.00%

CARBON INTENSITY

610.5
Carbon Intensity in t eq. 0.0
COz2/year/$m of revenue
B Fund M universe

Source: Generali Asset Management S.p.A. Societa di gestione del risparmio.
The carbon intensity is a weighted average scope 1 + 2 intensity in tonnes per million USD of revenues of all issuers covered for the indicator. The coverage percentage is
provided for the corporate, supranationals and agencies entities in portfolio (sovereign debt excluded).

Please note that the section denominated "ESG Reporting" has been developed using information (the "Information") from MSCI ESG Research LLC or its affiliates or
information providers (the "ESG Parties") and may have been used to calculate scores, ratings or other indicators. The Information may only be used for your internal use,
may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial instruments or products or indices. Although they
obtain information from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any data herein and
expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. None of the Information is intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such, nor should it be taken as an
indication or guarantee of any future performance, analysis, forecast or prediction. None of the ESG Parties shall have any liability for any errors or omissions in connection
with any data herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of
such damages.
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ESG Glossary

ESG Coverage: Percentage of the portfolio covered by an extra-financial analysis also called “ESG analysis” as the main pillars are: Environment, Social
and Governance.

Carbon intensity (tCO2 eq./million $): we are referring to the equivalent of the number of tons of carbon dioxide (CO2) that it takes to a company to make
one unit of revenue (1 million $) per year. The methodology used includes both Scope 1 and Scope 2 emissions where Scope 1 covers direct emissions
from owned or controlled sources while Scope 2 covers indirect emissions from the generation of purchased electricity, steam, heating and cooling
consumed by the reporting company.

ESG score: ESG scores are designed to transparently and objectively measure a company's relative extra-financial performance, commitment and
effectiveness across 35 main criteria based on publicly reported data. Based on those criteria, each sector has its own materiality matrix that allows
companies ESG scoring taking into account the most material issues within each sector. However, the ESG scores relies on Environment (climate change,
energy efficiency...), Social (human resources management, employees’ health & safety...) and Governance (composition & diversity of governance
bodies, executive compensation...) pillars.

The ESG approach has the main following restraints:
- The availability of data to conduct an ESG analysis

- The quality of the data used in the assessment of ESG quality and impact as there are no universal standards related to ESG information and
third party verification is not systematic

- The comparability of data, as not all companies publish the same indicators;
- The use of proprietary methodologies, which relies on the experience and skills of the asset manager’s staff
For more details on the ESG investment process, ESG approach and ESG criteria, please refer to the prospectus

Important Information

Generali Money Market Fund is a mutual investment fund (“fonds commun de placement”) organized under the laws of the Grand Duchy of Luxembourg. It is an unincorporated
co-proprietorship of its assets, managed in the interest of the unitholders by Generali Asset Management S.p.A Societa di gestione del risparmio. The information contained in
this document is only for general information on products and services provided by Generali Asset Management S.p.A. Societa di gestione del risparmio. It shall under no
circumstance constitute an offer, recommendation or solicitation to subscribe units/shares of undertakings for collective investment in transferable securities or application for
an offer of investments services. It is not linked to or it is not intended to be the foundation of any contract or commitment. It shall not be considered as an explicit or implicit
recommendation of investment strategy or as investment advice. Before subscribing an offer of investment services, each potential client shall be given every document provided
by the regulations in force from time to time, documents to be carefully read by the client before making any investment choice. Generali Asset Management S.p.A. Societa di
gestione del risparmio, in charge of the marketing activity related to the sub-fund, periodically updating the contents of this document, relieves itself from any responsibility
concerning mistakes or omissions and shall not be considered responsible in case of possible damages or losses related to the improper use of the information herein provided.
Past performance is not a guarantee of future performance and the sub-fund presents a risk of loss of capital. No assurance is released with regard to the approximate
correspondence of the future performances with the ones above mentioned. It is recommended to look over the regulation, available on our website www.generali-am.com. The
client shall carefully read the KID (Key Investor Document), which must be delivered before subscribing the investment, and the prospectus which are available on our website
(www.generali-am.com) and by distributors. Generali Asset Management S.p.A. Societa di gestione del risparmio is part of the Generali Group which was established in 1831
in Trieste as Assicurazioni Generali Austro-Italiche.

Please see the important information at the end of this document. Investing in the fund/sub-fund involves risks including the possible loss of capital. Please read the PRIIPs
KID and the prospectus to find out about these risks. Legal information concerning the fund/sub-fund are available on the website: www.generali-investments.com

Certain information in this publication has been obtained from sources outside of Generali Asset Management S.p.A. Societa di gestione del risparmio. While such information
is believed to be reliable for the purposes used herein, no representations are made as to the accuracy or completeness thereof.

www.generali-investments.com Your Partner for Progress



